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YR 2419 8. F 8IS g1 NI HId, U2ld U, g8l 9312 FdI dAIRI Sogl Gue] Ulgez 211§ Ad (PoS) &Rl
vidlE] sl sigl.

20. dsHiEl BRIRI daR SAWERI €2 HIA BeRdl HIRfls civvoll 284 kol L0 i 612l ¥l [Qeid]. I d's &I
AU Aldd] I eieall diei Aad] QISH.

1. BRI d19d 1A ddl sUER] Hal WHllER] Uldlall A3 o AIRIEIall 1ol 8Ad &l dal dldlall &ldl
[G1RIRAC A eiRruIg s3] / sadl 211 Ul diefl d&i en¥leiofl 211wt el 2vial [@Qeid.

@R. A3 ¥e s sldlsosal 3 g¥Ai gergdi el 2l dl dd] sldlsosdll 283 ¥id &g Axsd 5 viid agf i
A1) F1 AeiRAEL A [Qoicdl § 2AUgf Sldlses 2429211 AY.

13. ¥ viIdI €RSIA el Uldiall viid i RAEIR [61(5¢1 of SAAA &l d 1A dIRAERM] (61 (5¢1 521 ¥l [Qaid.
1¥. sldlsosdl Ysaelli w0d128 d #12 AMIRAEIA d's A1 ol dall viidI dieiR el €l 241 [Qaid].

u. dsai disAdll Qe vl o canvell eiisigll / shulxdleell Gudes 8. dur dis grsid [Qeid] 5 A4 cisail

old1 JEURAI SIAEIY ¥l dISA all ol SR dRd AsHi dIdlal 53 wall. i1Vl 2A8510l] V211 AE....

ofldlol w0l
¢oid Aol
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Annexure - E
INDEPENDENT AUDITOR’S REPORT

KODINAR

To,

The Members,

The Kodinar Nagrik Sahkari Bank Ltd
Kodinar

Opinion

’ We have audited the accompanying financial statements of The Kodinar Nagrik Sahkari
Bank Ltd (hereinafter referred to as “the Bank”), which comprise the Balance Sheet as at 31*March
2024, the Profit and Loss Account, the Cash Flow Statement for the year then ended, and notes to
the financial statements, including a summary of the significant accounting policies and other
explanatory information. The returns of the Head Office and 1 branches visited by us during audit,

are incorporated in these financial statements.
In our opinion and to the best of our information and according to the explanations given to us,

the financial statements, give the information required by the Banking Regulation (Amendment) Act,
1949 (As applicable to Co-operative Societies) as well as the Gujarat Co-operative Societies Act,
1961 and the Gujarat Co-Operative Societies Rule, 1965 (as applicable) in the manner so required
for Urban Co-Operative Bank (UCBs) and are in conformity with accounting principles generally

acceptedinIndia:
a. in the case of the Balance Sheet, of the state of affairs of the Bank as at 31* March, 2024.
b. in the case of the Profit and Loss Account, of the profit forthe yearended on that
date; and
C. Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the

Institute of Chartered Accountants of India (ICAIl). Our responsibilities under those Standards are
further described in the “Auditor's Responsibilities for the Audit of the Financial Statements” section
of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the
ICAI together with the ethical requirements that are relevant to our audit of the financial statements
prepared in accordance with the accounting principles generally accepted in India, including the
Accounting Standards issued by the ICAI, and provisions of section 29 of the Banking Regulation
Act, 1949 (As applicable to Co-operative Societies) and circular and guidelines issued by the
Reserve Bank of India from time to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics issued by the ICAI. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Financial Statements.




el S1$laiR drKls s As dl. S\lar. |93 aifs Adaid A 023-2v |9

Information Other than the Financial Statements and Auditor's Report Thereon
The Bank's management and Board of Directors are responsible for the preparation of the other

information. The other information comprises the information included in the Bank's Annual report by
the Board of Directors, but does not include the financial statements and our auditor's report
thereon. The Annual Report is expected to be made available to us after the date of this auditor's

report.
Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the

audit, or otherwise appears to be materially misstated.
When we read the Report of Board of Directors including other explanatory information, if based on

the work we have performed, we conclude that there is material misstatement therein, we are
required to communicate the matter to those charged with governance. and the members in the
Annual General Meeting.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements
The Board of Directors are responsible for the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows of the Bank in
accordance with the accounting principles generally accepted in India, including the applicable
accounting standards and provisions of section 29 of the Banking Regulation Act, 1949 (As
applicable to Co-operative Societies) and circular and guidelines issued by the Reserve Bank of
India from time to time. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the management and Board of Directors are responsible for

assessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management

eitherintends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Bank's financial reporting

process.
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Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with the SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with the SAs, we exercise professional judgement and

maintain professional skepticism throughout the audit. We also:
i.  Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
Obtain an understanding of internal controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.
Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Bank to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards
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Report on Other Legal and Regulatory Requirements
The Balance Sheet and profit and loss account have been drawn up in Forms “A” and “B” respectively of the

third schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat Co-Operative Societies Act,

1961 and Gujarat Co-Operative Societies Rules, 1965.
We report that:
a. We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit and have found to be satisfactory;
In our opinion, proper books of account as required by law have been kept by the Bank so far as

appears from our examination of those books and proper returns adequate for the purpose of our

audit have been received from the branches;
The transactions of the Bank, which have come to our notice, have been within the powers of the

Bank
The Balance Sheet and Profit and Loss Account dealt with by this Report are in agreement with

the books of account and returns;
The accounting standards adopted by the bank are consistent with those laid down by accounting

principles generally accepted in India so far as applicable to Banks.

We further report that for the year under audit, the bank has been awarded “A” classification.

Place : Surat
Date : 28/06/2024

For VCAS & CO. CA Pratik Radadiya
Chartered Accountants (Partner)

FRN : 0123372W M. No. :140082
UDIN :24140082BKAJNS8256
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o3 a5 vigaid A 2023-2¥ 10|

FORM ‘B’ Profit & Loss Account as on 31-03-2024

31-03-2023

2] vif

31-03-2024

5,29,63,156-90
2,30,33,669-76
0-00
7,18,819-28
50,300-00
1,56,278-76
2,66,200-00
3,46,130-00
1,23,503-34
0-00
74,73,484-46
14,02,048-80
3,81,457-52
2,96,947-00
11,504-00
29,740-00
3,58,594-10
62,900-50
2,54,037-50
2,67,835-00
2,78,629-60
37,62,548-47
0-00
2,88,705-74
33,950-00
42,991-62
1,594-61
50,00,000-00
0-00

0-00

0-00
50,00,000-00

9,01,31,542-50
2,91,67,067-84

80,00,000-00
9,81,31,542-50
2,11,67,067-84

. &l gruel By d&il s BuR Ysdd <A1 Int.paidonDe./Borrow
2. &l yaIR M1.§5 sAIAI21 AdIBe A31R Salary Allow. & PF.
3. Hl siza3se A1EIa1 §] Director’s Fees & Allowances
¥. # ais1,221, (A1, [D3{1243, dIgSe Rent, Taxes, Insur., Lighting
U, 4] dla1d vidl Law Charges
. ¢l Ul22«, 2dlslol Postage and Telephone Exp. Internet LL
9. 4] A18)2 viAl Auditor’s Fees
<. A wpia /aRvRI v Depreciation & Repairs to Property
. #] 2221013l vl Stationery, Printing & Adverti. Etc.
q0. Loss from sale of or dealing with non banking assets
1. 2l uyRel vixf vild Other’s Expenditure
1. 4l slul%le go¥y. [Bl.vi] Deposit Insurance Prem. Exp.
2. )l 3y 322, go¥y. [Ml.vil Gratuity Insurance Pre. Exp.
3. 1 1€ v Office Exp.
¥. 4 digat wil Vehicle Exp.
u. 4 galsz‘] v Travelling Exp.
5.4l 87“%182 uf Computer Exp.
9. 4l 3361220y ] 240l A4 vl Lavajam Exp.
<. Al 18Ad vii  Advertisement Exp.
e. Hl dL.219Re A il AGM Exp.
10. &l A146R A1sY2E] vid Cyber Security Exp.
1. ] 2190iAoz {152 vl G. Sec.Amortise & loss of sale
1. &l A201R oY vi] Member accident Insurance Exp.
13. 4] 2.8 744, v ATM Exp.
1. 4l Yeell v Election Exp.
. &l 9.44.8]. v GST Exp.
1. 4l s¥l210l 21148 Vi Commission Income / Exp.
1R. 4l s5 dal Midlxs02d viid Provisions
1. #fl 2215 A=Yl 5 Staff Gratuity Fund
2. 4l sedlwoe diAGléls §5 Contigent Liabilities Fund
3. 4l ArRuoR A1sYLé §5 Cyber Security Fund
¥. 4l god. SM). §5 Investment Depriciation Fund

§d i : Total Expences

gJosH2 21 UBGIdll oisl Profit Before I.T.
eIRd A sdle?d gosH2i Advance L.T. Paid
§d Sub Total

2] A vl oisl Net Profit

5,70,38,288-12
2,40,61,250-00
0-00
7,33,968-38
1,21,600-00
2,00,441-28
3,00,000-00
2,95,940-00
1,28,703-93
0-00
77,50,878-90
14,14,959-60
51,691-00
2,74,094-74
6,980-00
54,276-00
5,69,291-18
71,949-00
1,46,288-00
2,83,133-00
89,579-60
38,95,360-58
3,80,460-20
2,79,451-81
0-00
2,26,612.74
6,751-45
14,00,000-00
10,00,000-00
2,00,000-00
2,00,000-00
0-00

9,20,31,070-61
3,15,28,643-32
90,00,000-00
10,10,31,070-61
2,25,28,643-32

11,92,98,610-34

12,35,59,713-93

B. B. Jani
General Manager

VCAS & Co.
Chartered Accountants
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FORM ‘B’ Profit & Loss Account as on 31-03-2024
2] AH1ds

KODINAR

31-03-2023 31-03-2024

11,60,20,959-44 || 2. &l Rrieh daiAsiel 6u: Hdid s 12,17,61,917-60

Interest and Discounts

0-00 || Rl s¥liel 21945 Commission, Exchange & Brokerage 0-00

32,77,650-90 || 3.2l uzyzei 4198l Misc. Income 17,97,796-33

2,095-00

7,56,499-74

5,569,636-85

3,89,209-33

1,215-00

1,18,245-00

0-00

4,00,831-00

0-00

10,49,918-98

Q. 4IR ool gl

Nomination Fee
2. @1 Ry

Insurance Income

3. £s0lly iy

Penalty Interest

¥. SIsyee AP

Document Charges

U, JL.2A4.2.9.6fl.g1. 2H19s

PMJJBY Income

5. dISR GlISI AHIYS

Locker Rent Income
9. A5 322] 5
Bank Guarantee Fee

<. MiggyRn HS. dsai gl21 shilAle ids

MMC Bank FD Income
. AicH (a1l did goAoldly

Atmanirbhar Laon interest insentive

0. AU gs Uldlxsal

Unpaid Provisions

2,325-00

8,10,545-00

4,81,345-18

2,89,948-15

1,040-00

1,36,593-00

0-00

0-00

76,000-00

0-00

11,92,98,610-34

12,35,59,713-93

A. D. Gangdev

Director

H. N. Vithlani
Director

C. J. Jani
Chairman
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FORM ‘A’ BALANCE SHEET AS ON 31-03-2024
31-03-2023 ysl di &9 Capital & Liabilities 31-03-2024

KODINAR

1,78,08,750-00 (| 1. 2A2eisin Capital 1,76,39,175-00
— fAgd AR GiSIN 31. U dll IS Bdl 1000000 AR

Authorised Share Capital
10,00,000 Share of Rs. 25/- each 2,50,00,000-00
— eRVIY YAH AR GISIN 31.U ol AS A4l 9,04, UV A

Paid up Share Capital

7,05,567 Share off Rs. 25/- each 1,76,39,175-00
A : sl (a) Individuals 1,76,39,175-00
of : A8sI3] AUl alI (b) Co-operative Institutions

§ : A% ARSIRall (c) State Government
. 3lsd §s d¥l ey SQ Reserve Funds & Other Reserves 23,62,99,665-55
. A 5 viid

Statutory Reserve 8,22,97,838-69
. AAscAR 38le Rolldig32Aal §5

Agricultural (Credit Stabilisation Fund)

. [Bicslar ss

Building Fund 2,03,12,365-09
. (5. gsdl. ss

. Dividend Equalisation Fund 30,32,475-24
. 2U2lud ds o2 §S

. Special Baq Debts Reserve 1,99,96,630-05
. 6Is 5623 §5

. Bad and DoubtfuI.Debts Reserve 2,50,40,000-00
9. godeee SM. §s

. Investment Depreciation Reserve 2,00,00,000-47
. VoY ssﬁ Other Funds and Reserves 6,56,20,356-01
. enilel §s

. Charitable Fund 15,45,363-00
. 218SIR MIR §S

. Co-Op. Propoganda Fund 5,84,343-55
. AGIRIE RI1zel §s

. Member Education Fund 3,89,410-42
.22l5 desR §S

. Staff Welfare Fund 15,60,680-27
uU. yodls dcse ss

14,13,188-51 5. Public Welfare Fund 18,87,383-51
s. ¥yolldl ss

82,92,548-24 || 6. Jubilee Fund 82,92.548-24

15,21,93,065-70

7,14,32,499-85
0-00

1,60,44,610-09

Q
Q

1.
Q
2.
3
38
¥
4

28,54,385-24

£

1,68,21,570-05

D W O

2,50,40,000-00

2,00,00,000-47
6,45,34,971-01

13,33,693-00

5,84,343-55

WO WD = o NN

3,89,410-42

o

15,60,680-27

N

18,35,75,679-69 || chis] vik10 @ 21AI... C.F. ...... 25,39,38,840-55
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FORM ‘A’ BALANCE SHEET AS ON 31-03-2024

31-03-2023

Riesd dl dej

31-03-2024

89,54,441-00

11,93,05,656-30
6,96,85,656-30

2,16,66,248-37
3,48,65,876-45
1,31,563,531-48

4,96,20,000-00

1,46,20,000-00
3,20,000-00

1,43,00,000-00
3,50,00,000-00
2,00,00,000-00
1,50,00,000-00

36,76,85,000-00

36,76,24,000-00

61,000-00

49,59,45,097-30

1. A5 &1¥ BUR dl GsAi Cash
1. 81 Bur 2ss

1. Ca}sh on Hand 1,64,74,611-00
. s ddeA

2. Balance with Other Banks
. AUig viidl (a) Current Deposit 7,82,35,557-41

1. Asd cIs / 222 dlsall Al viidpii

1. State Bank of India . . 96,95,512-94
R. 2 /Aegd Sl.0l.Gs0ll Al ViIdPii

2. State & Central Banks 3,45,33,604-47
3. Vo dslall Al ViIdi

S8 Othe.r Banks 3,80,06,440-00
ol. A1 gu1éle (b) Savings Deposit

1. dxd dls / e dls

1. State Bank of India

s. g1s21 slil%le (c) Fix Deposit 5,01,00,000-00
1. 3»d ds / 222 ds

1. State Bank of India 0-00
. Aval/Aezd S1.2i0l. ds

2. State & Central Banks . 3,50,00,000-00
3. o1RId 222 Sl.1u. ds dl. gls shulble

3. Gujarat State Co-Op. Banks F.D. 1,00,00,000-00
¥. 82l di's

4. KTC Bank 2,50,00,000-00
3. VoY AIS) 3. Other Banks 1,51,00,000-00

. dig. 42841218, ds ICICI Bank
Q. AY.9l.s.2{l. d's HDFC Bank 1,51,00,000-00

3. 51d ¥4l shiléle 1,50,00,000-00

3. Money at call & Short Notice
¥. AsIeN 4. Investment

1. d193foe A1sY32] In Central & State Govt. Securities

As Per Book Value 31,71,48,000-00
As Per Face Value 315000000
As Per Market Value 305584500

. A2 /Aezd S1.2l. dsell AWi

2. Shares in Co-Op. Institutions 61,000-00
3. AUR YodeHe2 Other Investment

5. Investment out of the Principal/
Subsidiary State Partnership Fund

olis] 21N | d)Rl... C.F. ...

1,64,74,611-00
12,83,35,557-41

1,50,00,000-00

31,72,09,000-00

47,70,19,168-41
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FORM ‘A’ BALANCE SHEET AS ON 31-03-2024

31-03-2023

sl d&l &4 Capital & Liabilities

31-03-2024

18,35,75,679-69
66,00,000-00

88,00,000-00
70,00,000-00
90,45,057-02
16,050-00
1,85,00,000-00

10,00,000-00

1,11,78,56,810-08

69,27,30,755-00

36,58,80,161-03

5,92,45,894-05

2,85,00,000-00

22,38,108-63

4,30,02,474-00

1,42,61,34,179-42

olisl A1 diAl... B.F. ......
9. sodlwee diRucfldléls ss

7. Contigent Liabilities Fund
¢. 22losS A2 §S

8. Standard As_sets Fund
€. S4dviee §5 9. Development Fund 70,00,000-00

0. seél¥e2 §5 10. Contigent Fund 90,45,057-02
4. of 93f 246y eisica 11. Nominal Members 15,570-00
1R. godr2ioe 65Ul §S

12. Investment Fluctuayion Reserve
13. ARAeRR Alsyiél ss

13. Cyber Security Fund .
3. BioAlud 2uciA1S8] a2 §s

Principal/Subsidy State Partnership Fund 0-00
¥. dyel Deposit and Other Accounts

1. yedoill &ryel 1. Fixed Deposits

. fsailedl (a) Individuals 70,15,37,655-00
ol. HeARY AesI7] Asie] (b) Central Co-operative banks

s. o HsdllAldll (c) Other Societies

2. AdI>A Sible 2. Savings Bank Deposits

. fsailall (a) Individuals 40,04,31,606-03
ol. HeAY A&5I7] AAsie] (b) Central Co-operative banks

s. Aoy AHsuilAld (c) Other Societies

3. s22 SJisle 3. Current Deposits

. fscidlddl (a) Individuals 6,02,50,573-32
ol. HeAY AESIZ] Al (b) Central Co-operative banks

s. VoY sl (c) Other Societies

u. sid¥efl slu124l2 Money at call & Short notice 0-00
5. 6llAY21 Borrowing 0-00
1. yedoiell aryen A4 dle

1. Loan Against FDR
9. oflcai 12 sas2a (AR oy cidical 31 )

7. Bills For Collection being Bills Payable (as per contra)
<. oiY Vsy2Ne2 Branch Adjustment 0-00

€. Y. [Add a1y den apid

9. Overdue Interest Reserve
0. Ysddi U2l A1 (ShiA%le Gur)

10. Interest Payable on Deposit

68,00,000-00

88,00,000-00

1,85,00,000-00

12,00,000-00

olis] 21N | dRIl... C.F. ......

25,39,38,840-55

1,16,22,19,834-35

39,19,535-63
4,33,02,382-00

1,46,33,80,592-53




el $1Slair drKls Aesi] As dl. S\Slar. |93 aifs Adaid Aa 2023-3% [1u

FORM ‘A’ BALANCE SHEET AS ON 31-03-2024
31-03-2023 Resd aal dej 31-03-2024

49,59,45,097-30 || ciis] v19100 dicdl.... B.F. ..... 47,70,19,168-41
94,82,73,975-65 || s. fRi1e 1,00,58,18,536-88

6. Loans and Advances

1. ¢35l yedddl dial 821 3sle ldRgIge dl daidal [Cicl

91,31,45,238-65 1. Short Term Loans, Cash Credits, Overdrafts

and Bills Discounted of which Secured

agains 96,26,49,389-88
A. % Usl 242813] ial oAy WHlet2(IF14] 21413 31.
a. Goverment and Other Approved Securities 96,25,92,548-44
ol. ofl® dirdfAs la(lZ]lell direl A1 31.
b. Other Tangible Securities 56,841-44
- d U] cafsail el Ul vIA 31.
- Of the advances, Amount due from Individuals 96,26,49,389-88
- ¢ Us] yed [QAdd chis] 31.
- Of the Advances, Amount _Overdue 3,22,69,666-30
— JEIVA VI Vol ASIRYE 3I.
- Considered Bad and Doubtful of Recovery 39,47,653-93
R. e Yedo] (BRI
1,12,18,798-00 2. Medium Term Loans of which Secured Against ~ 97,96,144-00
A. % Usl 24281F] al oAy WHlat2(IF141 21413 31.
a. Goverment and Other Approved Securities 39,70,341-00
ol. ofl® diRdfAs fle(IRRilell diRel A 31.
b. Other Tangible Securities 58,25,803-00
- d sl calsail 2al Ul v 31.
- Of the advances, Amount due from Individuals 97,96,144-00
- ¢ Usl yed [@Add ensl 31.
- Of the Advances, Amount Overdue 10,78,536-00
— EIVA VIRIG Vidl RASIRYE 3.
- Con§idered Bad.and Doubtful of Recovery 4,12,789-00
3. diofl yedd] BRI
2,39,09,939-00 3. Long Term Loans of which Secured Against ~ 3,33,73,003-00
2. ¢ Us] 24281F] Val VoA Wleto2IF124] 21413 31.
a. Goverment and Other Approved Securities
o. ofl® diRdfAs nfle(lRRilell diRel A 31.
b. Other Tangible Securities 3,33,73,003-00
- d U] cafsail ial U2 wIA 31.
- Of the advances, Amount due from Individuals ~ 3,33,73,003-00
- % Us] yed [Add s 31
- Of the Advances, Amount Overdue 0-00
— UEIYd viRId] Vldl QASIRUE 3l.

- Considered Bad and Doubtful of Recovery 0-00

1,44,42,19,072,95 || ciisl vP10 dg 21uI... C.F. ...... 1,48,28,37,705-29




el s\slelR aldRls AesHE] A's d. SiSlaiR.

o3 s vigaid A 2023-2¥ 1§

FORM ‘A’ BALANCE SHEET AS ON 31-03-2024

31-03-2023

ysl di &9 Capital & Liabilities

31-03-2024

1,42,61,34,179-42
1,14,64,745-00

6,36,476-00
28,11,981-00
1,61,121-00
980-00
2,50,000-00

11,79,881-00

60,26,822-00

3,97,484-00
2,11,67,067-84

olisl A1 diAl... B.F. ......
0. Vo ¥UIGEIRI Other Liabilities
1. Ys4di vzl [5dlses viid

1. Dividend Payable
R. 221§ olidi

2. Staff Bonus Payable

3. URYRel &4l viid

3. Sundry Creditors

¥. URYREI BoiPid viid

4. Share Application Money
u. iigle gl Mi. viid

5. Audit Fee Provision
s. sdi. AdIBeA Udoid viid

6,43,180-00
28,80,891-00
1,72,421-00
1,155-00
3,02,500-00

6. Closing Allowance Payable 11,63,300-00
v. ULy, /4.3, 218d §5 viid
7. PM/CM Relief Fund

¢. 215 dl.Ad. Ad? dAdd

8. Staff P.L. Salary Payable

e. 221§ AYYE] M50

9. Staff Gratuity Provision

0. gosy 221 2.5,

10. Income Tax TDS

55,97,296-00
10,00,000-00

9,37,510-00

14. oisl ofS2lel ViIA Profit & Loss
a1d gvall A1 Y¥ol

Profit as per last balance sheet
i€ : sladefl Less Appropriations

G2 : A Al o]

Add : Current year Profit and Loss Account

2,11,67,067-84
2,11,67,067-84

2,25,28,643-32

1,46,33,80,592-53
1,26,98,253-00

2,25,28,643-32

1,45,87,65,992-26

§d TOTAL

1,49,86,07,488-85

5,57,000-00
33,96,442-50

39,53,442-50

0. Ulg ¥dIGEIR]lv Contingent Liabilities
1. ols 31R&] O/s Liabilities for guarantee issued
2. 55 Yoisd &M SIIxsle Unclaim DEAF Alc

25,000-00
34,84,475-58
35,09,475-58

We have verified the Balance sheet as at 31st March, 2024 and it give true and fair view.

VCAS & Co.
Chartered Accountants

B. B. Jani
General Manager
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FORM ‘A’ BALANCE SHEET AS ON 31-03-2024

31-03-2023

Riesd dl dej

31-03-2024

1,44,42,19,072-95

94,59,929-85

68,091-00

16,97,368-32
6,19,075-00
6,48,637-88
3,028-00
5,741-00
2,62,623-44

1,58,263-00
33,21,530-14
1,199-00
24,731-00
3,94,309-16
1,43,550-00
1,499-00
34,656-40

3,10,101-00
1,93,980-00
17,67,927-58

4,25,000-00
24,577-00

olis] 2RI di<l.... B.F. .....
9. JI¥ cgell viid

7. Interest Receivable

Of Which Overdue

Of Which considered bad & doubtful of recovery
(NPA Interest Receivable)

¢. oflcai 1R sdseu ARl el cidicaAl AR
8. Bills For Collectrion being Bills Payable as per contra

€. iy Vsy2Ne2

9. Branch Adjustments
0. 2192 Biesd viid

10. Premises (Less Depreciation)
11. gleiu/ 411221 viid (&A1 GlIE)

11. Furniture & Fixture Less Depreciation

1. Ags slul.dice viid Safe Deposit Vault

. 85 22Is/sleluR /S1€1221 Dead stockiumiture  5,85,485-42

'}

3. digd? viid Library

¥. digdl vild Vehicle

u. sinyeR vild Computers
5. gdsgileis gsdludee viid

Electronics Equipment
. oA [Hesdl 12. Other Assets

1. 2d1siel SIixle Telephone Deposit

. 9.9.0ll. sasua sIisdle GEB Conn.Deposit

R

3. 22013 2218 Stationery Stock
¥. 23 6les 22Is Stamp Bond
. Ji&¥ 22§ Postage Stock
§. uyRel dell Sundry Debtors

9. dis goYro MM Vsale>i Us

Bankg:r’s Inde_mnity Premium Advance
. oi¥y [Gicsla1 SII312 Deposit of Branch Building 1,93,980-00

c. 98] AAldoid GST Receivable

0. Hicigd sl ArdlS2ue AisdieA s

Mobile Banking Application Advance Paid
4. Ugs U1YA AAld6id Charges Receivable

13. oflel AE1>1 Fiesdl 13. Acquired in satisfaction of claims

17 il ofS2Ulal viid (ois2Ulel)
14. Profit & Loss (Loss)

1,48,28,37,705-29

1,03,53,281-85

5,45,753-00
33,73,782-63

61,282-00

15,63,618-14
5,57,167-00

2,725-00
4,880-00
2,68,836-72

1,34,524-00
38,01,601-57
1,199-00
24,731-00
4,05,205-43
1,73,200-00

3,07,887-00

22,27,110-14

4,25,000-00
43,289-00

1,45,87,65,992-26

§4  TOTAL

1,49,86,07,488-85

A. D. Gangdev

Director

H. N. Vithlani
Director

C. J. Jani
Chairman
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR
ENDED 31st MARCH, 2024

KODINAR

. OVERVIEW:

1. Basis of Preparation:

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles, statutory requirements prescribed under The Banking Regulation Act, 1949, The Gujarat Co-
Operative Societies Act, 1961, Gujarat Co-Operative Societies Rules, 1965, circulars and guidelines issued
by The Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by The Institute of
Chartered Accountants of India (ICAI) and current practices prevailing within the Banking Industry in India

2.Use of estimates :

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revisions to the accounting
estimates are recognized prospectively

Il. Summary of Significant Accounting Policies:

1. Accounting Convention:
The financial statements are drawn up keeping in mind the historical cost and going concern concept and
in accordance with generally accepted accounting principles and practices prevailing in the Banking
Industry in India, except otherwise stated.

. Advances and Provisioning:

a. The classification of advances into Standard, Sub standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non-Performing Advances has been arrived atin accordance
with the Income Recognition, Assets Classification and Provisioning Norms prescribed by the
Reserve Bank of India from time to time.

)] Substandard : 10%

(1 Doubtful : 100% on unsecured portion
20% /30% / 100% of the secured portion depending on the period for which has
remained doubtful

(1) LossAssets :100%

Additional Provision carried in accounts over and above requirement under prudential norms
prescribed by the Reserve Bank of India, which can be considered as earmarked reserve as follow :
(i) Bad & Doubtful Debt Provision u/s 36(1)(viia)
(i) Special Bad & Doubtful Debt Reserve
(iii) Provision on Standard Asset

c. Inaddition to provisions on Non-Performing Advances, general provisions are made
on following categories of standard assets as per RBI guidelines, as under :

Category Provision (%)
Direct advances to Agricultural & SME Sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate-residential housing 0.75%
Other standard advances 0.40%
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d. The unrealized interest from the date of classification as Non-Performing Assets is disclosed
separately under “Overdue Interest Reserve” as per RBI directives
e. Forrestructured accounts, provision is made in accordance with RBI guidelines which require diminution
in the fair value of assets to be provided for at the time of restructuring and at each Balance sheet date
thereafter. In respect of accounts restructured pursuant to the impact of COVID-19, provisions have
been made as stipulated under the extant RBI guidelines on the subject.

. Revenue Recognition:

. Income from advances - As per RBI directives, in respect of accounts classified as Standard, interest and
other income is recognized on accrual basis; income from Non-Performing Assets is recognized on
realization. Recovery in NPAs account is first appropriated towards interest, expenses and balance if any
towards the principal.

. Legal Expenses in case of Suit Filed Accounts is charged to profit and loss account and separate control
accountis being maintained. Such amount when recovered is treated as income.

. Interest on Government Securities and other fixed income securities is recognized on accrual basis.

. Commission on guarantees is recognized on a pro-rata basis over the period of the guarantee.

. Other fees and commission income are recognized when due, where the Bank is reasonably certain of
ultimate collection

. Dividend income is recognized on receipt basis.
. PMJBY commission is recognized on receipt basis.
. Income from distribution of insurance products is recognised on the basis of income received.

. Property, Plant & Equipment :

. Fixed Assets are carried at historical cost less amortization / depreciation accumulated thereon. Cost
comprises of purchase price, including non-refundable taxes and any directly attributable cost of bringing
the asset toits working condition for intended use.

. Depreciation on Fixed Assets:

The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned below

Sr.No. Assets Particulars Method of Depreciation | Rate of Depreciation

Furniture & Dead Stock Written Down Value 10%
Electric Fittings Written Down Value 10%
Computers and Software Written Down Value 40%
Safe Deposits Locker Written Down Value 10%
Library Written Down Value 10%
Building Written Down Value 10%
Bank Vehicle Written Down Value 15%
8 Electrical Equipment Written Down Value 15%

* Depreciation on fixed assets purchased during the year is charged for the entire year if 180 days or more
have elapsed since its purchase; otherwise it is charged at 50% of the normal rate. No depreciation is charged
on fixed assets sold during the year
5. Investment:

a. Categorization of investments:

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following
three categories:
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Held to Maturity' - Securities acquired by the Bank with the intention to hold till maturity.
'Held for Trading' - Securities acquired by the Bank with the intention to trade.

‘Available for Sale' — Securities which do not fall within the above two categories are
classified as 'Available for Sale'

For the purpose of disclosure in the Balance Sheet, Investments are classified as required
under the Banking Regulation Act, 1949 and RBI guidelines as follows :

Government Securities, Other approved securities, Shares, Bonds of PSU and Others (Non-
convertible debentures, Mutual Funds and Security Receipts).

c. Valuation ofInvestments:

I.  ‘Held to Maturity' - Investments under HTM category are carried at Acquisition cost. The
premium paid, if any, on the investments under this category is amortized over the residual life
of the security as per guidelines of RBI and Policy adopted by Bank.

Transfers from/to HTM category are done once in a year preferably at the beginning of the year,
at acquisition cost or book value or market value on the date of transfer, whichever is least and
scrip-wise depreciation, if any, is debited to Profit and Loss account and appreciation, if any, is
ignored

Held for Trading' & 'Available for Sale' - Investments under HFT and AFS category are
valued scrip-wise at lower of Cost or Market Value. Net depreciation, if any, under each
classification is provided for. Net appreciation, if any, is ignored.

Market value of Government Securities (excluding Treasury Bills) is determined based on the
price list published by RBI or the prices periodically declared by FBIL for valuation at year-end.

In case of unquoted Government Securities, market price or fair value is determined as per the
rates published by FBIL.

Market value of other approved securities is determined based on the yield curve and spreads
provided by FBIL.

Equity shares are valued at cost

Treasury Bills, Certificate of Deposits & Commercial Papers being discounted instruments, are
valued at carrying cost which includes discount amortized over the period to maturity

Investments are identified and classified as per applicable RBI guidelines. Depreciation on
securities is not set off against the appreciation in other securities as per RBI guidelines.
Interest on non-performing investments is not recognized in the Profit and Loss Account until
received

Disposal of Investments:

Investments classified under the HTM category: Realized gains are recognized in the Profitand
Loss Account and subsequently appropriated to Capital Reserve account (net of taxes and
transfer to statutory reserves) in accordance with the RBI guidelines. Losses are recognized in
the Profit and Loss Account.

Investments classified under the AFS and HFT categories: Realized gains/losses are
recognized in the Profit and Loss Account

Employee Benefits :
Provident Fund

Bank's contribution toward provident fund is paid every month to Commissioner of Provident
Fund at District Office of Employee Provident Fund Organisation Department, on the basis of
Employees Provident Scheme, 1952 and Employees pension fund scheme, 1995 and charged
to Profit & Loss Account.
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Gratuity & Leave Encashment

The Employees Gratuity Fund Scheme is funded by the Bank and managed by Life Insurance
Corporation of India (UC) through a separate trust. Being defined contribution plan, during the
year under audit, the bank has contributed a sum of Rs. 51,691 towards group gratuity fund by
debiting Profit & Loss account.

KODINAR

Segment Reportings :

The Bank recognizes the Business Segment as the primary reporting segment and
Geographical Segment as the secondary reporting segment, in accordance with RBI
guidelines and in compliance with AS 17

Business Segmentis classified into (a) Treasury (b) Corporate and Wholesale Banking, (c) Retall
Banking and (d) Other Banking Operations.

Geographic Segments: The Bank operates only in India and hence the reporting consists only
of domestic segment

Related Party Disclosures:

There are no related parties which require a disclosure under AS 18 other than the Key
Management Personnel.

Earnings per share:

Earnings per share are calculated by dividing the net profit for the period after tax attributable to
equity shareholders (before appropriation) by the number of equity shares outstanding during
the period.

Accounting For Taxes on Income:

Tax expense comprises of current and deferred tax. Current Income Tax is measured on the
basis of estimated taxable income for the year in accordance with the provisions of Income Tax
Act, 1961 and rules framed thereunder.

Deferred income tax reflects the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for
earlier year. Deferred tax is measured using tax rates and tax laws enacted or substantively
enacted at reporting date. Deferred tax assets are recognized for only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

Deferred Tax Assets are reassessed at each reporting date, based upon management's
judgement as to whether the realization is reasonably certain.

Intangible Assets:
Intangible assets consist of acquisition, development, amendments / modifications /

customization in software applications, tools developed by the Bank. Bank follows the principle
of recognition and amortization in respect of computer software which has been customized for
the Bank's use and is expected to be in use for some time as per the Accounting Standard. All
other computer software is amortized equally over the period of three years as per RBI
guidelines.
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12. Provisions, Contingent Liabilities and Contingent Assets :

Aprovision is recognised when the Bank has a present obligation as result of past events and it
is probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are not discounted to their present value and
are determined based on best estimate required to settle the obligation at the Balance sheet
date. These are reviewed at each Balance sheet date and adjusted to reflect the current best
estimates.

Contingent liabilities are not recognized but are disclosed in the notes. contingent assets are
neither recognised nor disclosed in the financial statements.

Notes to financial statements for the year ended March 31, 2024:
Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies :

Prior Period ltems: During the year, there were no material prior period income / expenditure
items Change in Accounting Policy: There is no change in the Significant Accounting Policies
adopted during the year ended 31st March 2024 as compared to those followed in the previous
financial year 2022-23.

Segment Reporting (AS-17):
i. Business Segment

Treasury: It includes all investment portfolio, profit/loss on sale of investments and
depreciation/amortization of premium on 'Held to Maturity' category investments.

Retail Banking: Retail Banking include exposures which fulfil the four criteria of orientation,
product, granularity, and low value of individual exposures for retail exposures laid down in
accordance with RBI guidelines Individual housing loans also form part of Retail Banking
segment for the purpose of reporting underAS-17.

Corporate & Wholesale Banking: Corporate / Wholesale Banking includes all advances to
trusts, partnership firms, companies, and statutory bodies, which are not included under 'Retail
Banking'.

Other Banking Operations: Other Banking Business includes all other banking operations not
covered under 'Treasury, 'Wholesale Banking' and 'Retail Banking' segments. It shall also
include all other residual operations such as para banking transactions/activities

ii. Geographic Segments: The Bank operates only in India and hence the reporting consists only
of domestic segment.

iii. Allocation of common cost: To the extent the cost can be directly identified they are allocated to
related segment, other common costs are allocated on reasonable basis.

iv. Unallocated ltems: Unallocated items include general banking items which are not allocated to
any business segment

v.Segment Reporting as at March 31,2024 :
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PartA: Business Segments (Amount in Crores)

Business Treasury Corporate / Retail Other Total
Segments Wholesale Banking Banking
Banking

Particulars Current |Previous| Current |Previous| Current |Previous| Current | Previous| Current | Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 3.27 3.47 - 0.00 8.90 8.14 0.18 0.32 12.35 11.93
Result 2.89 2.60 - - 3.19 2.84 0.18 0.32 6.26 5.76
Unallocated 3.1 2.84
expenses
Operating 3.29 2.92
profit
Income taxes 0.90 0.80
Extraordinary .
profit / loss
Net profit
Other

information :
Segment : . 139.16 | 131.90
assets
Unallocated 10.66 13.98
assets
Total assets 149.82 | 145.88
Segment : . 117.39 | 112.94
liabilities
Unallocated 32.43 32.94
liabilities
Total liabilities 149.82 | 145.88

PartB : Geographic Segments :
The Bank operates only in India and hence the reporting consists only of domestic segment
Related party disclosure (AS 18):

The Bank is Co-operative society under the The Gujarat Co-Operative Societies Act, 1961 and
there are no Related parties requiring a disclosure under the Accounting Standard-18, issued
by ICAI, other than Key Management personnel, viz. Shri B.B Jani, General Manager of the
bank for F.Y. 2023-24.
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4. Earning Per Share (AS 20):

Particulars 2023-24

Net Profit after Tax attributable to Equity shareholders 2.25
(before appropriations) (Rs. in Crore)
No. of Equity Shares outstanding at the end of the year 7,05,567
Basic and Diluted Earnings per Share (Rs.) 31.93
Nominal Value per Share (Rs.) 25

Details of Computer Software —other than internally generated (AS 26):

The fixed asset block for “Computers & Peripherals” includes Computer Software, amortization
of computer software is included in depreciation on Computers & Peripherals Block.

Claims against Bank not acknowledged as debts:

This includes liability on account of income tax, service tax and other legal cases filed against
the Bank. The Bank is a party to various legal proceedings in the normal course of business and
has preferred appeals with the appropriate appellate authorities. These are categorized as
follows:

(Amount un Rs. Lakh)

S.No. Particulars F.Y. 2023-24
1 Income Tax 50.42

*Rs. 28.75 Tax Demand and Rs. 21.67 Accrued Interest on tax demand

Provisions, Contingent Liabilities and Contingent Assets

All letters of credit/guarantees are sanctioned to customers with approved credit limits in place.
The liability thereon is dependent on terms of contractual obligations, devolvement, raising
demand by concerned parties and the amount being called up. These amounts are
collateralized by margins, counter-guarantees and secured charges. The quantum of
contingentliabilities in respect of Bank Guarantees, Letters of Credit are as under

Particulars As on 31st March 2024 | As on 31st March 2023

Bank Guarantees 0.25 5.5

Letters of Credit - -
Total 0.25 557

Details of amount transferred to The Depositor Education Awareness Fund (DEA Fund):

Particulars F.Y. 2023.24 | F.Y. 2022.23

Opening balance of amounts transferred to DEAF 0.340 0.333
Add : Amounts transferred to DEAF during the year 0.015 0.009
Less : Amounts reimbursed by DEAF towards claims 0.006 0.002
Closing balance of amounts transferred to DEAF 0.349 0.340
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Information under MSME (Development) Act, 2006:

Suppliers/ service providers covered under Micro, Small, Medium Enterprises DevelopmentAct
2006, have not furnished the information regarding filing of necessary memorandum with the
appropriate authority. Therefore, information relating to cases of delays in payments to Micro,
Small, Medium Enterprises or of interest payments due to delays in such payments could not be
given.

Disclosure as per RBI master direction DOR.ACC. REC. NO. 45/ 21.04.018 / 2021 - 22
dated 30.08.2021 (updated as on 20.02.2024)

Regulatory Capital

a) Composition of Regularity Capital

(Rs. In crore)

Particulars 31.03.2024 | 31.03.2023

Paid up share capital and reserves (net of deductions, if any) 1.76 1.78

Other Tier 1 capital 11.85 10.23

Tier 1 capital (i + ii) 13.61 12.01

Tier 2 capital 2.73 2.73

Total capital (Tier 1+Tier 2) 16.34 14.74

Total Risk Weighted Assets (RWAs) 82.01 76.63

Paid-up share capital and reserves as percentage of RWAs 2.15% 2.32

Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 16.60% 15.68

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.33% 3.56

Capital to Risk Weighted Assets Ratio (CRAR) 19.92% 19.24%
(Total Capital as a percentage of RWAs)

Leverage Ratio NA NA

Percentage of the shareholding of
a) Government of India NA NA
b) State Government (specify name)
¢) Sponsor Bank

Amount of paid-up equity capital raised during the year

Amount of non-equity Tier 1 capital raised during the year

Amount of Tier 2 capital raised during the year, of which
Give list as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.)

Draw down from Reserves :
- Thereis nodraw down from the reserves during the current financial year.
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2. Asset liability management
Maturity pattern of certain items of assets and liabilities as on 31.03.2024

(Rs. In crore)

Day 1 8to | 151030 | 31days| Over2 Over3 | Over6 | Over1 | Over3 | Over | Total
14 days to 2 Months Months | Months |yearand |year and 5
days months to3 andupto|andupto| upto upto | years
months 6months | 1year | 3years | 5years

Deposit 7.64 | 517 10.19 | 7.04 13.99 | 20.39 | 4398 | 0.29 | 0.71
Advances 11.86| 6.89 7.23 6.00 16.07 | 42.79 | 6.96 0.12 | 0.51
Investments 0.00 | 0.00 0.00 1.50 1.00 1.00 2.49 0.47 |30.27
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL

Foreign Currency assets/Liabilities - Not Applicable

3. Investments
a) Composition of Investment Portfolio As at 31.03.2024

(Rs. In crore)

Investments in India

Government | Other Shares Total Total
Securities | Approved Investment| Investment
Securities in India

HELD TILL MATURITY(HTM)
Gross 0.00 10.91
Less: Provision for non-Performing Investments (NPI) 0.00 0.00
Net 0.00 10.91
AVAILABLE FOR SALE (AFS)
Gross 0.00 20.82
Less : Provision for depreciation and NPI 0.00 2.00
Net 0.00 18.82
Held for Trding
Gross 0.00 0.00
Less : Provision for depreciation and NPI 0.00 0.00
Net 0.00 0.00
Total Investments 31.73

Less : Provision for non-Performing investments 0.00 0.00

Less : Provision for depreciation and NPI 0.00 2.00
Net 0.00 29.73

Note:
Bank has no investment outside as on 31.03.204
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(Rs. In crore)

Investments in India

Government
Securities

Other Shares
Approved
Securities

Total
Investment

Total
Investment
in India

HELD TILL MATURITY(HTM)

Gross

10.90

0.00 0.01 10.91 10.91

Less: Provision for non-Performing Investments (NPI)

0.00

0.00 0.00 0.00 0.00

Net

10.90

0.00 0.01 10.91 10.91

AVAILABLE FOR SALE (AFS)

Gross

25.86

0.00 0.00 25.86 25.86

Less : Provision for depreciation and NPI

2.00

0.00 0.00 2.00 2.00

Net

23.86

0.00 0.00 23.86 23.86

Held for Trding

Gross

0.00

0.00 0.00 0.00 0.00

Less : Provision for depreciation and NPI

0.00

0.00 0.00 0.00 0.00

Net

0.00

0.00 0.00 0.00 0.00

Total Investments

0.01 36.77 36.77

Less : Provision for non-Performing investments

36.76

0.00 0.00 0.00 0.00

Less : Provision for depreciation and NPI

2.00

0.00 0.00 2.00 2.00

Net

34.76

0.00 0.01 34.77 34.77

Note : Bank has no investment outside as on 31.03.204
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Rs. In crore)

Particulars

31.03.2024 | 31.03.2023

Movement of provisions held towards depreciation on investments

a) Opening balance

2.00 1.50

b) Add : Provisions made during the year

0.00 0.50

c) Less : Write off/write back of excess provisions during the year

0.00 0.00

d) Closing balance

2.00 2.00

Movement of Investment Fluctuation Reserve

a) Opening balance

1.85 1.14

b) Add : Amount transferred during the year

0.00 0.71

c) Less : Drawdown

0.00 0.00

d) Closing balance

1.85 1.85

Closing balance in IFR as a percentage of closing balance of

8.89% 7.15%

investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category
No sale/ transfer of securities to/from HTM Category during the year ended on March 31,2024
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d) Non-SLRinvestment portfolio
i) Non-performing non-SLR investment (Rs. In crore)

Particulars 31.03.2024 | 31.03.2023

Opening balance

Additions during the year since 1st April
Reductions during the above period
Closing balance

Total provisions held

ii) Issuercomposition of non-SLR investments (Rs. In crore)

S. Issuer Amount Extent of Extent of Extent of Extent of
Private |BelowInvestment| Unrated Unlisted
Placement | Grade Securities | Securities | Securities

(2) (3) (4) () (6) (7)
31.03.2024(31.03.2023( 31.03.2024 [31.03.2023{31.03.2024(31.03.2023( 31.03.2024|31.03.2023|31.03.2024(31.03.2023
PSUs - - - - - - -

Fis . - : - - . -

Banks = = = = = = =

Private Corporates

Subsidiaries/Joint Ventures
Others

Provision held towards depreciation| - - -
Total 0.01 0.01 -
e) Repo transactions (in face value terms)
Bank has not undertake any Repo transactions or Reverse repo transactions
(Rs. In crore)
Particulars Minimum | Maximum |Daily Average |Outstanding as on

) Securities sold under repo

a) Government securities

b) Corporate debt securities

c) Any other securities

ii) Securities purchased under reverse repo

a) Government securities

b) Corporate debt securities

c) Any other securities

f) Government Security Lending (GSL) transactions (in market value terms) (Rs. In crore)

Particulars Minimum | Maximum | Daily Average | Total volume of | Outstanding as on

Securities lent through GSL transactions - - -

Securities borrowed through GSL transactions

Securities placed as collateral under GSL transactions

Securities received as collateral under GSL transactions
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4. Asset quality
a) Classification of advances and provisions held on 31.03.2024

KODINAR

(Rs. In crore)

Standard Non - Performing Total

Total Sub- Doubtful Loss Total Non-
Standard standard Performing
Advances Advances

31.03.2024 {31.03.2023 31.03.202431.03.2023| 31.03.2024|31.03.2023{31.03.2024 {31.03.2023 31.03.2024 | 31.03.2023| 31.03.2024  31.03.2023

Gross : Standard Advances and NPAs
Opening Balance 9251 | 75.60 | 1.67 | 147 060 | 047 | 0.05 | 0.05 | 232 | 1.99 | 94.83 | 77.59
Add: Additions during the year 296 | 13.81
Less: Reductions during the year* 195 | 13.48
Closing balance . : : . . . 333 | 232

*Reductions in Gross NPAs due fo :

i) up gradation 0.21

ii) Recoveries (excluding recoveries 1.74

from upgraded accounts)

iii) Technical/Prudential Write-offs

iv) Write-off so there than those
under (iii) above

Provisions (excluding Floating

Provisions)

Opening balance of provisions held

Add: Fresh provisions made
during the year

Less: Excess provision reversed/

Write-off loans

Closing balance of provision held
Net NPAs
Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Ratio (in %) 31.03.2024 | 31.03.2023
Gross NPA to Gross Advances 3.32% 2.45%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ration 135.14% 180.60%
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b) Sector-wise Advances and Gross NPAs
(Rs. In crore)

31.03.2024 31.03.2023

Outstanding | Gross | Percentage of | Outstanding| Gross |Percentage of
Total NPAs | Gross NPAs Total NPAs | Gross NPAs
Advances tototal | Advances to total
Advances in Advances in
That sector That sector

Priority Sector

Agriculture and allied activities 2.25% 2.55%

Advances to industries sector 4.84% 2.77%
eligible as priority sector leading
Services - 0.00%

Personal loans - 0.00%
Sub total (i) d 3.01%

Non-Priority Sector

Agriculture and allied activities

Industry

Services

Personal loans
Sub-total(ii)

Total (i+i)

c) Overseas assets, NPAs and revenue : The bank does not have any overseas assets,
NPAs and revenue, in both the current and previous year.

d) Particulars of resolution plan and restructuring

i) Particulars of resolution plan : Not Applicable to UCBs
ii) Details of accounts subjected to restructuring - NIL

e) Divergence in asset classification and provisioning
No RBI inspection was carried out during the year 2023-24

f) Disclosure of transfer of loan exposures :
During the period under consideration, Bank has not transferred or acquired any loan as
outline in RBI Circular No.:
DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021
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c) Disclosure under Resolution Frameworks for COVID-19-related Stress

The Covid-19 impacted the entire world thus impacting India resulting in an adverse impact and
volatility in global and Indian markets and disruption in economic activity on account lockdown
measures, etc. However, the various pandemic measures regulatory as well as social have
lessened the adverse economic impact in the second and the third wave. The Indian economy
displayed resilience and is gradually bouncing back. Reserve Bank of India continued with its
regulatory measures with the objective of alleviating the potential stress to individual borrowers
and small businesses , the following set of measures are being announced. These set of
measures are broadly in line with the contours of the Resolution, Framework - 1.0, With suitable
modifications. Accordingly, Resolution Framewrok 2.0 was extended in May-2021 to individuals,
small businesses and Micro, Small and Medium Etnerprises (MSMEs)

Disclosure with respect to ‘Respect of Stressed Assets’ as per RBI Circular No. BP.BC/4/21.04/
048/2020-21 dated August 6, 2020.

(Rs. In crore)

Exposure to accounts
classified as Standard

Type of
borrower

Exposure to accounts
classified as standard

Of (A), aggregate
debt that slipped

Of (A) amount
written off

Of (A) amount
paid by the

consequent to implementation
of resolution plan-Position as
at the end of the previous half

into NPA during
the half-year
ended

during
the half-year
ended

borrowers
during the half-
year ended

consequent to implementation
of resolution plan-Position as
at the end of this half-year

year (A) i.e. 30.09.2023
NIL

31.03.2024
NIL

31.03.2024
NIL

31.03.2024
NIL

ended 31.03.2024
NIL

Personal
Loans

Corporate NIL NIL NIL NIL NIL
persons*
Of which
MSMEs
Others

Total

NIL NIL NIL NIL NIL

NIL
NIL

NIL
NIL

NIL
NIL

NIL
NIL

NIL
NIL

(*)As defined in Section 3(7) of the Insolvancy and Bankruptcy Code, 2016

Disclosure with respect to Resolution Framework-2.0 : Resolution of Covid-19 related stress of
Individuals and Small Businesses as per RBI Circular No. RBI1/2021-22/31 DOR.STR.REC.11
121.04.048/2021-22 dated May 5th 2021.  NIL
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5. Exposures

a) Exposures to real estate sector
(Rs. In crore)

Category 31.03.2024 | 31.03.2023

I) Direct exposure
a) Residential Mortgages- 3.34 2.39

Lending fully secured by mortgages on residential property that is or

will be occupied by the borrower or that is rented. Individual housing

loans eligible for inclusion in priority sector advances shall be shown

separately. Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate-

Lending secured by mortgages on Commercial Real Estates (office

buildings, retail space, multi-purpose commercial premises, multifamily

residential buildings, multi tenanted commercial premises, Industrial

or warehouse space, hotels land acquisition, development and

construction etc. Exposures would also include non-fund based
(NFB) limits.
c) Investments in Mortgage-Backed Securities (MBS) and other

securitized exposures-

i) Resdiential

ii) Commercial Real Estate

if) Indirect Exposure

Fund based and non-fund based exposures on National Housing

Bank and Housing Finance Companies.

Total Exposures to Real Estate Sector. 3.34

b) Exposure to capital market : Not Applicable as no Exposure to Capital Market.
c) Risk category-wise country exposure : Not Applicable

d) Unsecured advances (Rs. In crore)
Particulars 31.03.2024 | 31.03.2023

Total unsecured advances of the bank 0.59 0.70

Out of the above, amount of advances for which intangible securities 0.00 0.00

such as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities 0.00 0.00

e) Factory Exposures : Bank does not have direct exposure to Capital Market

f) Unhedged foreign currency exposure : Bank does not have exposure to country risk in
current and previous year
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (Rs. In crore)

Particulars

31.03.2024

31.03.2023

Total deposits of the twenty largest depositors

7.22

6.91

Percentage of deposits of twenty largest depositors to total deposits of the bank

6.21%

6.18%

b) Concentration of advances

(Rs. In crore)

Particulars

31.03.2024

31.03.2023

Total advances to the twenty largest borrowers

13.23

11.17

Percentage of advances to twenty largest borrowers to total advances of the bank

13.15%

11.78%

c) Concentration of exposures

(Rs. In crore)

Particulars

31.03.2024

31.03.2023

Total exposures to the twenty largest borrowers/customers

13.23

11.17

Percentage of exposures to the twenty largest borrowers/customers to the total

exposures of the bank on borrowers/customers

12.33%

11.78%

d) Concentration of NPAs

(Rs. In crore)

Particulars

31.03.2024

31.03.2023

Total Exposure to the top twenty NPA accounts

1.34

1.15

Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs

40.24%

49.57%

. Derivatives:

Bank has not entered into any transactions in foreign exchange agreement or interest rate

swaps in the current and previous years.
. Disclosures relating to securitization : Not Applicable to our bank

. Offbalance sheet SPVs sponsored : Not Applicable to UCBs

10.Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Rs. In crore)

Sr.No. Particulars

31.03.2024

31.03.2023

Opening balance of amounts transferred to DEA Fund

0.340

0.333

Add: Amounts transferred to DEA Fund during the year

0.015

0.009

ii)

Less: Amounts reimbursed by DEA Fund towards claims

0.006

0.002

iv) Closing balance of amounts transferred to DEA Fund

0.349

0.340

Closing balance of the amount transferred to DEA Fund as of March 31, 2024, as disclosed
above, are also included under Contigent Liabilities.
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11. Disclosure of complaints
No Complaints received by the bank from customers and from the offices of Ombudsman

12. Disclosure of penalties imposed by the Reserve Bank of India
No penalty has been imposed by RBI on the Bank during the year ended 31st March, 2024
under the provisions of the (i) Banking Regulation Act, 1949, (ii) Payment and Settlement
Systems Act, 2007 and (iii) Government Securities Act, 2006 (for bouncing of SGL).

13. Disclosure on remuneration:
Not applicable to the bank.

14.0ther Disclosures
a) Businessratios (Rs. In crore)

Particulars 31.03.2024 | 31.03.2023

I) Interest Income as a percentage to Working Funds 8.35% 8.10%

ii) Non-interest income as a percentage to Working Funds 0.12% 0.25%
iii) Cost of Deposits 5.05% 4.74%
iv) Net Interest Margin 4.85% 5.57%
v) Operating Profit as a percentage to Working Funds 2.26% 2.04%
vi) Return on Assets 1.54% 1.48%

vii) Business (deposits plus advances) per employee (Rs. in crore) 6.45 6.26

viii) Profit per employee (Rs. in crore) 0.07 0.06

b) Bancassurance business
Particulars 31.03.2024 | 31.03.2023

Brokerage / Commission earned from Insurance broking

c) Marketing and distribution

Particulars 31.03.2024 | 31.03.2023
NIL

d) Disclosuresregarding Priority Sector Lending Certificates (PSLCs):
Our Bank has not Purchased or Sold any Priority Sector Lending Certificate
(PSLCs during the financial year)
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e) Provisions and contingencies. (Rs. In crore)

Provisions debited to Profit and Loss Account 31.03.2024 | 31.03.2023

I) Provisions for NPI

ii) Provisions towards NPA

i) Provision made towards Income tax

iv) Other Provisions and Contingencies (with details)
Staff Gratuity Fund
Contigent Liabilities Fund

Cyber Security Fund

Investment Depreciation Provision

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS) :
Not applicable to UCBs

g) Payment of DICGC Insurance Premium (Rs. In crore)
Sr.No. Particulars 31.03.2024 | 31.03.2023

Payment of DICGC Insurance Premium 0.17 0.14
Arrears in payment of DICGC Premium 0.00 0.00

h) Disclosure of facilities granted to directors and their relatives
Facilities granted to directors and their relatives Amount

Fund Based -
Non Fund Based -

i) Disclosure on amortization of expenditure on account of enhancement in family

pension of employees of banks
Not applicable as our bank is not covered under the 11th Bipartite settlement and Joint

Note dated November 11,2020

Statutory Auditors

For, VCAS & Co.

Chartered Accountants

Firm Registration No. : 123372W

C. A. Pratik M. Radadiya
Partner
M. No. - 140082

B. B. Jani A. D. Gangdev H. N. Vithlani C. J. Jani
General Manager Director Director Chairman

Place : Kodinar
Date : 29/06/2024
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KODINAR

The Kodinar Nagrik Sahkari Bank Ltd.
Cash Flow Statement for the year 2023-24

PARTICULAR

2023-24

2022-23

Cash Flow from operating Activities

Net Profit before TAX

3,15,28,643.32

2,91,67,067.84

Add : Adjustment for

Depreciation for the year

2,95,940.00

3,46,130.00

Provision for Staff Gratuity

10,00,000.00

Provision for Cyber Security Fund

2,00,000.00

Contingent Liability Fund

2,00,000.00

Govt Security Amortisation and Loss on sale Security

38,95,360.58

Increase in Reserve

(9,18,678.00)

46,72,622.58

31,74,885.11

35,21,015.11

Less

Adjustment for Income Tax paid

(90,00,000.00)

(90,00,000.00)

(80,00,000.00)

(80,00,000.00)

Add

Increase in Deposit

4,43,63,024.27

1,24,15,402.00

Increase in Interest Payable

2,99,908.00

10,39,717.00

Decrease in Interest Receivable

7,88,075.00

13,02,261.15

Increase in Current Liabilities

12,33,508.00

4,66,84,515.27

1,47,57,380.15

Less

Increase in Advance

(5,75,44,561.23)

(17,23,48,073.00)

Increase in FD with Bank

25,69,781.00

Decrease in Current Liabilities

(44,57,539.00)

Increase in Current Assets

(4,80,071.43)

(5,80,24,632.66)

(17,42,35,831.00)

Net Cash Flow from operating Activities (A)

1,58,61,148.51

(13,47,90,367.90)

Cash Flow from Investment Activities (B)

Increase in FD

(4,80,000.00)

Decrease in Investment

4,65,80,639.42

11,12,21,980.00

Sale of Fixed Assets

(1,45,380.82)

(10,04,273.64)

4,59,55,258.60

11,02,17,706.36

Cash Flow from Financing Activities ©

Issue of Share Capital

(1,69,575.00)

Borrowing

(2,85,00,000.00)

2,85,00,000.00

Dividend Paid

(20,76,761.00)

(3,07,46336.00)

2,85,00,000.00

Net Increase in Cash & Cash equivalent as on 31/03/2024 (A)+(B)+(C)

3,10,70,071.11

39,27,338.46

Cash & Cash equivalent as on 31/03/2023

Cash on Hand

89,54,441.00

70,32,564.00

Current Account with other Bank

6,96,85,656.30

6,76,80,194.84

Money at Call

7,86,40,097.30

7,47,12,758.84

Cash & Cash equivalent as on 31/03/2024

Cash on Hand

1,64,74,611.00

89,54,441.00

Current Account with other Bank

7,82,35,557.41

6,96,85,656.30

Money at Call

1,50,00,000.00

10,97,10,168.41

7,86,40,097.30

Cash Equivalent as above

3,10,70,071.11

39,27,338.46

VCAS & Co.

B. B. Jani

Chartered Accountants General Manager

A. D. Gangdev
Director

H. N. Vithlani
Director

C. J. Jani
Chairman
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